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Proposed model for the work of audit committees in the public
sector and its interaction with the Federal Board of Supreme Audit
to reduce the incidents of fraud
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Abstract

This growing interest of the international scientific specialized
commissions is due to the role that the audit committee can play, as one of
companies’ governance tools, to increase the accuracy and transparency of the
financial information disclosed by the companies, through its oversight role on
the process of preparing financial reports, its supervision on the internal audit
function within the companies, and supporting its independency, as well as
coordinating the efforts between the internal control unites and the external
auditor represented by the (Board of Supreme Audit) to clear the observations
and irregularities in order to reduce the fraud cases.
This research was built on an applied sample of audit committee works in the
public sector (state institutions) in Iraq which lacks of such committees; that
form part of the governance tools, and those institutions are hit by various
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types of fraud and a rampant corruption is dominating their entire facilities,
moreover, the Board of Supreme Audit plays a significant role in detecting the
financial irregularities, cases of fraud and financial manipulation within the
state institutions, pursuant its law 31 (2011).
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British library published, First published ,England, 2007.
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Assurance Services", 4™ Edition, Mcgraw — Hill International ed , 2011.
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2010.
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4- (ACFE), Association of Certified Fraud Examiners,"Report to The
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5- "Audit Committee Charte' , Handbook , 2010.
6- Bromilow, C.A. and Berlin, B.L. " Audit Committee Effectiveness'’, The
Corporate Board Ireland, 2005.
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8- (CICA), "Audit Committees: A Research Study", Toronto, 1981.
9- Cutler &J.Wahlen"Frayd and Role the Audit Committee" March, 2004.
10- "Fraud Prevention , Handbook" , 2005.
11- KPMG , "Audit Committee Institute , Ten To — Dos for Audit
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